Form 990-PF

Department of the Treasury
Internal Revenue Service

Return of Private Foundation

or Section 4947(a)(1) Trust Treated as Private Foundation
B Do not enter social security numbers on this form as it may be made public.
P Go to www.irs.gov/Form990PF for instructions and the latest information.

OMB No. 1545-0052

2018

OpET P T

For calendar year 2018 or tax year beginning , and ending
Name of foundation A Employer identification number
Gates Family Foundation 84-0474837
Number and street (or P.O. box number if mail is not delivered to street address) Room/suite  |B Te|eph0ne number
1390 Lawrence Street 400 303-722-1881

City or town, state or province, country, and ZIP or foreign postal code

Denver, CO

80204-2081

G GCheck all that apply:

| Initial return
Final return
|__—| Address change

[ I Initial return of a former public charity
] Amended return
D Name change

H Check type of organiz_ation:

[x | section 501(c)(3) exempt private foundation

[_J section 4947(a)(1) nonexempt charitable trust [ Other taxable private foundation

| Fair market value of all assets at end of year
(from Part il col. (c), line 16)

J Accounting method:

D Other (specify)

[x | Cash || Accrual

Ci sxemption application is pending, check here ’ |_|

D 1. Foreign organizations, check here

2. Foreign organizations meeting the 85% -test,
check here and attach computation

E If private foundation status was terminated
under section 507(b)(1)(A), check here B[]

F If the foundation is in a2 60-month termination
under section 507 (b)(1)(B), check here b[—_—l

[ 459,776 527 ,|(Part|, column (d) must be on cash basis.)
+ || Analysis of Revenue and Expenses i ; d) Disbursements
P e | e | e | VRSN | ool
1 Contributions, gifts, grants, etc., received 13,435,228, N/A
2 Check > [:I it the foundation is not required to attach Sch. B
B ohwesens S 55,046. 55,046,
4 Dividends and interest from securities_ .. 4,515,885, 4,515,885,
5a Grossremts ... ..
B Net rental income or (loss)
® Ba Net gain or (loss) from sale of assets noton line 10 | 47 ' 444 . 386.
2| basaunimees
5| Dassasoniiness ...
5 7 Capital gain net income (from Part IV, line2) . 44 " 450 ; 638, |
| g Netshort-term capital gain .
9 Income modifications ..............................
108 ang alowances. ..
b Less: Cost of goods sold
¢ Grossprofitor (loss) ... ...
11 Otherincome 1,707,912, 4,560,046, e Statement 1
12 Total. Add lines 1 through 11 ............. 67,158,457, 53,581,615,
13 Compensation of officers, directors, trustees, ete. 497,000, 74,000, 423,000,
14 Other employee salaries and wages . .. 1,033,686, 25,800, 1,007,886.
" 15 Pension plans, employee benefits .. 435,560, 28,363, 407,197,
©116a Legalfees . ... . Stmt 2 16,288, 0, 16,288,
G| bAccountingfess .. stmt3 28,063, 7,016, 21,047,
&i| ¢ Other professionalfees stmt 4 318,240, 257,936, 60,304,
2117 Interest
B8 1,056,378, 0. 0
=
'é‘ 19 774,859, 284,396,
'B120 OCCUPANCY o 121,529, 1,752, 119,777,
3 21 Travel, conferences, and meetings . 88,445, 4,744, 83,701,
B|22 Printing and publications .. 1,171, 0. 1,171,
2|23 Otherexpenses ... . . . . stmt 6 . 314,428. 10,408, 304,020,
"§ 24 Total operating and administrative
8- expenses. Add lines 13through23 4,685,647, 694,415, 2,444,391,
Olas Contributions, gifts, grants paid ... 20,428,758, 20,628,758,
26 Total expenses and disbursements.
Addlines24and25 . ... 25,114,405, 694,415, 23,073,145.
27 Subtract line 26 from line 12:
@ Excess of revanue over expenses and disbursements 42 ’ 044 ‘ 052,
b Netinvestmentincome (i negative, enter -0-) 52,887,200,
¢ Adjusted net income (i negative, enter-0-)............ N/A
823501 12-11-18  LHA For Paperwork Reduction Act Notice, see instructions. Form 890-PF (2018)



Form 990-PF (2018)

Gates Family Foundation

84-0474837

Page 2

Balance Sheets Attached schadules and amounts in the description
; column shold be for end-of-year amounts only.

Beginning of year

End of year

{a) Book Value

(b) Book Value

{¢) Fair Market Value

Assets

1

12
13
14

15
16

b Investments - corporate stock
¢ Investments - corporate bonds

Cash - non-interest-bearing ... .
Savings and temporary cash investments
Accounts receivable b»

4,940,207,

3,049,247,

3,049,247,

4,293,883,

5,602,508,

5,602,508,

Less: allowance for doubtful accounts B>

Pledges receivable

Less: allowance for doubtful accounts B>

Grantsreceivable . e
Receivables due from officers, directors, trustees, and other
disqualified persons

Investments - 1and, buildings, and equipment: basis .. .. 7,956,058,

138,272,414,

123,132,465,

124,756,125,

4,569,144,

4,473,810,

4,430,415,

Less: accumulated depreciation ... - Tl 1,481,416.

6,010,263,

6,474,642,

"9,253,869,

Investments - mortgage loans
Investments - other

5,769,120,

199,319,409,

256,189,599,

307,973,326,

Less: accumulated depreciation | Stmt L 1,875,655,

3,859,105,

3,893,465,

3,893,465,

Other assets (describe > Program related investments )

324,831,

817,572,

817,572,

Total assets (to be completed by all filers - see the
instructions. Also, see page 1, item 1) ...................oooiiiiiiiiiiii..

361,589,256,

403,633,308,

459,776,527,

17
18
19
20
21
22

Liabilities

23

Accounts payable and accrued expenses
Grants payable ... ...
Deferred revenue
Loans from officers, directors, trustees, and other disqualified persons
Mortgages and other notes payable - ...
Other liabilities (describe B> )

Total liabilities (add lines 17throucjh 22) .

24
25
26

27
28
29
30

Net Assets or Fund Balances

31

Foundations that follow SFAS 117, check here
and complete lines 24 through 26, and lines 30 and 31.

Unrestricted .. ...
Temporarily restricted
Permanently restricted ...
Foundations that do not follow SFAS 117, check here B> E
and complete lines 27 through 31.

Capital stock, trust principal, or currentfunds ... ...
Paid-in or capital surplus, or land, bldg., and equipment fund .
Retained earnings, accumulated income, endowment, or other funds
Total net assets or fund balances

Total liabilities and net assets/fund balances ... .

0.

0.

0.

0.

361,589,256,

403,633,308,

361,589,256,

403,633,308,

361,589,256,

403,633,308,

Analysis of Changes in Net Assets or Fund Balances

1 Total net assets or fund balances at beginning of year - Part Il, column (a), line 30
(must agree with end-of-year figure reported on prior year's return)
Enter amount from Part I, line 27a
Other increases not included in line 2 (itemize) B>
Add lines 1,2, and 3

Do AW

361,589,256,

42,044,052,

0.

Decreases not included in line 2 (itemize) B>

403,633,308,

(AR ISR

0,

Tota! net-assets or fund balances at end of year (line 4 minus line 5) - Part {I, column (b}, line 30

(-3

403,633,308,

823511 12-11-18

Form 990-PF (2018)



Form 990-PF (2018) Gates Family Foundation 84-0474837 Page 3
| PartiV | Capital Gains and Losses for Tax on Investment Income
(a) List and describe the kind(s) of property sold (for example, real estate, [ha,*'_’up‘;‘ﬁfccﬁg‘s'gea (c) Date acquired (d) Date sold
2-story brick warehouse; or common stock, 200 shs. MLC Go.) D - Donation (mo., day, yr.) (mo., day, yr.)

1a

b See Attached Statements

c

d

e

: (f) Depreciation allowed (g) Cost or other basis {h) Gain or (loss)
(&) Gross sales price (or allowable) plus expense of sale ((e) plus (f) minus (g))

a

b

[+

d

e 44,450,638,

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69. (1) Gains (Col. (h) gain minus
S A : ; . (k), but not less than -0-) or
, (i) Adjusted basis {k) Excess of col. (i) €o
(i) FMV as of 12/31/69 as of 12/31/69 over cal. (j), if any Losses (from col. ()

a

b

[

d

e 44,450,638,

If gain, also enter in Part |, line 7
2 Capital gain net income or (net capital loss) If (loss), enter -0- in Part I, line 7 ... .. 2 44 450,638,
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6):
If gain, also enter in Part |, line 8, column (c).
If (l0ss), enter -0- i Part |, N8 8 ... ... 3 N/A

|PartV | Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income

(For optional tise by domestic private foundations subject to the section 4940(a) tax on net investment income.)

If section 4940(d)(2) applies, leave this part blank.

Was the foundation liable for the section 4942 tax on the distributable amount of any year in the base period?
If "Yes," the foundation doesn't qualify under section 4940(e). Do not complete this part.

[ Jves [x1no

1 Enter the appropriate amount in each column for each year; see the instructions before making any entries.

() (b) (c) )
Base period years’ ) . I\t S . Distribution ratio
Calendar year (o[rJtax ye‘gr beginning in) Adjusted qualifying distributions Net value of noncharitable-use assets (col. (b) divided by col. (c))
2017 23,488,429, 447,796,334, .052453
2016 23,664,455, 411,105,028, .057563
2015 21,879,438, 440,220,225, 049701
2014 20,204,848, 439,456,071, .045977
2013 23,727,001, 408,019,831, .058152
2 ORI 0FHNE 1, COMMM () ..o oo 2 .263846
3 Average distribution ratio for the 5-year base period - divide the total on line 2 by 5.0, or by the number of years
the foundation has been in existence if IeSS than B YIS e, 3 .052769
4 Enter the net value of noncharitable-use assets for 2018 from Part X, line 5 4 478,784 059,
5 Multiply ine 4 by TN€ 3 e 5 25,264,956,
6 FEnter 1% of net investment income (1% Of Part L, 06 270) 6 528,872,
T OAAAIINGS SANG B oo 7 25,793,828,
8 Enter qualifying distributions from Part X, line 4 8 24,288,985,

If line 8 is equal to or greater than line 7, check the box in Part VI, line 1b, and complete that part using a 1% tax rate.
See the Part VI instructions.

823521 12-11-18

Form 990-PF (2018)



Form 990-PF (2018) Gates Family Foundation 84-0474837

Page 4

| Part \ﬂj Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(9), or 4948 - see instructions)

1a Exempt operating foundations described in section 4940(d)(2), check here > || and enter "N/A" on line 1.
Date of ruling or determination ietter: (attach copy of letter if necessary-see instructions)
b Domestic foundations that meet the section 4940(e) requirements in Part V, check here P> D and enter 1% 1 1,057,744,
O P L N8 27 e e s
¢ All other domestic foundations enter 2% of line 27b. Exempt foreign organizations, enter 4% of Part |, line 12, col. (b).
2 Taxunder section 511 (domestic section 4947(a)(1) trusts and taxable foundations only; others, enter-0-) ... ... . 2 0.
3 AQHINES TANO2 e 3 1,057,744,
4 Subtitle A (income) tax (domestic section 4947(a)(1) trusts and taxable foundanons only; others, enter -0-) 4 0.
5 Taxbased on investmentincome. Subtract line 4 from line 3. If zero or less, enter -0- . 5 1,057,744,
6 Credits/Payments:
a 2018 estimated tax payments and 2017 overpayment credited t0 2018 ... . 6a 833,600,
b Exempt foreign organizations - tax withheld at source . . 6b 0.
¢ Tax paid with application for extension of time to file (Form 8868) .. .. ... B¢ 0.
d Backup withholding erroneously withheld 6d 0.
7 Total credits and payments. Add ines 6a througn B0 7 833,600,
8 Enter any penalty for underpayment of estimated tax. Check here E if Form 2220 is attached . 8 0.
9 Taxdue. If the total of lines 5 and 8 is more than line 7, enter amountowed . I 9 224,144,
10 Overpayment. If line 7 is more than the total of lines 5 and 8, enter the amountoverpaid ... 3 10
11 Enter the amount of line 10 to be: Credited to 2019 estimated tax B> Refunded > | 11
[Part ViI-A |- Statements Regarding Activities
1a During the tax year, did the foundation attempt to influence any national, state, or local legislation or did it participate or intervene in Yes| No
any political CAMPAIGNT 1a X
b Did it spend more than $100 during the year (either directly or indirectly) for political purposes? See the instructions for the definition . 1b X
If the answer is "Yes" to 1a or 1b, attach a detailed description of the activities and copies of any materials published or
distributed by the foundation in connection with the activities.
¢ Did the foundation file Form 1120-POL for thisyear? 1c X
d Enter the amount (if any) of tax on political expenditures (section 4955) imposed during the year:
(1) On the foundation. P $ . 0. (2) Onfoundation managers. > $ 0.
e Enter the reimbursement (if any) paid by the foundation during the year for political expenditure tax imposed on foundation
managers. B> $ 0.
2 Has the foundation engaged in any activities that have not previously been reported to the IRS? . 2 X
If "Yes," attach a detailed description of the activities.
3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, arficles of incorporation, or
bylaws, or other similar instruments? If "Yes," attach a conformed copy of the Changes . . 3 X
4a Did the foundation have unrelated business gross income of $1,000 or more during the year? 4a | X
b If "Yes," has it filed & tax return on FOrm 990-TIor this Vear? 4 | X
5 Was there a liquidation, termination, disselution, or substantial contraction during the year? 5 X
If "Yes," attach the statement required by General Instruction T.
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either:
® By language in the governing instrument, or
® By state legislation that effectively amends the governing instrument so that no mandatory directions that conflict with the state law
remain inthe governing InStrUment? e 6 | X
7 Did the foundation have at least $5,000 in assets at any time during the year? If "Yes,' complete Part II, col. (c), and PartXv 7 | X
8a Enter the states to which the foundation reports or with which it is registered. See instructions. B
co
b If the answer is "Yes" to line 7, has the foundation furnished a copy of Form 990-PF fo the Attorney General (or designate)
of each state as required by General Instruction G2 1f "'No," attach explanation 8 | X
9 s the foundation claiming status as a private operating foundation within the meaning of section 4942(j)(3) or 4942(j)(5) for calendar
year 2018 or the tax year beginning in 20187 See the instructions for Part XIV. If "Yes," complete Part X\V- . . . ... ... 9 X
10 Did any persons become substantial contributors during the fax year"? If "Yes," attach a schedule listing their names and addrésses  ........................ 10 X
Form 990-PF (2018)

823531 12-11-18



Form 990-PF (2018) Gates Family Foundation 84-0474837 Page 5

|' Part WI-AJ Statements Regarding Activities (continued)

11 Atany time during the year, did the foundation, directly or indirectly, own a controlled entity within the meaning of

section 512(b)(13)? If"Yes," attach schedule. See instructions See Statement 12 See Statement 13 Stmt 14 N

12 Did the foundation make a distribution to a donor advised fund over which the foundation or a disqualified person had advisory privileges?
If "Yes," attach statement. See INSUCHONS e
13 Did the foundation comply with the public inspection requirements for its annual returns and exemption application?
Website address p» gatesfamilyfoundation,org

Yes| No

11| X

12 X
13 | X

14 The books are in care of p» Sue Dorsey Telephone no.j»303-722-1881

Located at > 1390 Lawrence Street, Denver, CO ZIP+4 p»80204-2081

15 Section 4947(a)(1) nonexempt charitable trusts filing Form 990-PF in lieu of Form 1041 - check here
and enter the amount of tax-exempt interest received or accrued during theyear ... ...

16 Atany time during calendar year 2018, did the foundation have an interest in or a signature or other authority over a bank,
securities, or other financial acCoUNt in a fOrGIgN COUNITY ?
See the instructions for exceptions and filing requirements for FinGEN Form 114. if "Yes," enter the name of the
foreign country B> Cayman Islands

Yes| No

]Paﬁ;"ViiAB‘ | Statements Regarding Activities for Which Form 4720 May Be Required

File Form 4720 if any item is checked in the "Yes" column, unless an exception applies.
1a During the year, did the foundation (either directly or indirectly):
(1) Engage in the sale or exchange, or leasing of property with a disqualified person? ... .. ... [ Jves [x]No
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from)
a disqualified person? |:| Yes IE No

(8) Furnish goods, services, or facilities to (or accept them from) a disqualified person? C T ves [x ] No

(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? ... [x]ves [_INo
(5) Transfer any income or assets to a disqualified person (or make any of either available
for the benefit or use of a disqualified PErSON)? L] ves [x]nNo
(6) Agree to pay money or property to a government official? (Exception. Gheck "No"
if the foundation agreed to make a grant to or to employ the official for a period after
termination of government service, if terminating within 90 days.) .. D Yes E No
b If any answer is "Yes" to 1a(1)-(6), did any of the acts fail to qualify under the exceptions described in Regulations
section 53.4941(d)-3 or in a current notice regarding disaster assistance? See.instructions
Organizations relying on a current notice regarding disaster assistance, check here . . . ... > l:l
¢ Did the foundation engage in a prior year in any of the acts described in 1a, other than excepted acts, that were not carrected
before the first day of the tax year beginning in 20182 s
2 Taxes on failure to distribute income (section 4942) (does not apply for years the foundation was a private operating foundation
defined in section 4942(j)(3) or 4942(j)(5)):
a At the end of tax year 2018, did the foundation have any undistributed income (lines 6d and 6e, Part XIIi) for tax yeér(s) beginning
DEIOTE 20182 e [ ves [x ] No
If "Yes," list the years p» s s ,
b Are there any years listed in 2a for which the foundation is notapplying the provisions of section 4942(a)(2) (relating to incorrect

valuation of assets) to the year's undistributed income? (if applying section 4942(a)(2) to all years listed, answer "No" and attach

statement - see instructions.) N/A

¢ If the provisions of section 4942(a)(2) are being applied to any of the years listed in 2a, list the years here.
> ) , ,
3a Did the foundation hold more than a 2% direct or indirect interest in any business enterprise at any time
QUINGHE YEAIr? e [ Yes [x ] No
b if "Yes," did it have excess business holdings in 2018 as a result of (1) any purchase by the foundation or disqualified persons after
May 26, 1969; (2) the lapse of the 5-year period (or longer period approved by the Commissioner under section 4943(c)(7)) to dispose
of holdings acquired by gift or bequest; or (3)the lapse of the 10-, 15-, or 20-year first phase holding period? (Use Schedule G,
Form 4720, to determine if the foundation had excess business holdings in 2018.)
4a Did the foundation invest during the year any amount in a manner that would jeopardize its charitable purposes?
b Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its charitable purpose that

had not been removed from jeopardy before the first day of the tax year beginning in 20187 ...

Yes| No

1b X

1c X

2b

3b
4a X

4b X

823541 12-11-18

Form 990-PF (2018)



Form 990-PF (2018) Gates Family Foundation 84-0474837

Page 6

[Part VII-B | Statements Regarding Activities for Which Form 4720 May Be Required (continued)

5a During the year, did the foundation pay or incur any amount to: Yes| No
(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))? ... [ Jves [x]nNo
(2) Influence the outcome of any specific public election (see section 4955); or to carry on, directly or indirectly,
any voter registration AriVE? s [ ves [x] o
(3) Provide a grant to an individual for fravel, study, or other similar purpoSes? |:] Yes E No
(4) Provide a grant to an organization other than a charitable, etc., organization described in section
4945(d)(4)(A)? S8 INSITUCTIONS | oo [x] Yes [_INo
(5) Provide for any purpose other than religious, chariiable, scientific, literary, or educational purposes, or for
the prevention of cruelty to children or animalS? |:| Yes [X | No
b If any answer is "Yes" to 5a(1)-(5), did any of the transactions fail to qualify under the exceptions described in Regulations
section 53.4945 or in a current notice regarding disaster assistance? See inStructions 5b X
Organizations relying an a current notice regarding disaster assistance, check here . . . > ]
¢ If the answer is "Yes" to question 5a(4), does the foundation claim exemption from the tax because it maintained
expenditure responsibility for the grant? See Statement16 [x]ves [_1No
If "Yes," attach the statement required by Regulations section 53.4945-5(d).
6a Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums on
apersonal benefit COntract? [ Yes [x]No
b Did the foundation, during the year, pay premiums, diractly or indirectly, on a personal benefit contract? 6b X
If"Yes" to 6b, file Form 8870.
7a Atany time during the tax year, was the foundation a party to a prohibited tax shelter transaction? .
b If"Yes," did the foundation receive any proceeds or have any net income attributable to the transaction? 7b
8 s the foundation subject to the section 4960 tax on payment(s) of more than $1,000,000 in remuneration or
excess parachute payment(s) during theyear? e [ ves [x ] No
{Part VIlI | Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors
1 List all officers, directors, trustees, and foundation managers and their compensation.
AT Sttty | inataaid, | it | alShird ahe
(a) Name and address ours B p\ggition (e:t%rqgl-)' et A iowances
See Statement 15 497,000, 103,380, 2,382,
2 Compensation of five highest-paid employees (other than those included on line 1). If none, enter "NONE."
: (b) Title, and average {d) Contributions to (e) Expense
(a) Name and address of each employee paid more than $50,000 hours per week {c) Compensation | empioyesbeneilplans | aGcount, other
devoted to position compensaion allowances
Mary Seawell - 1380 Lawrence Street, sr VP Education
Denver, CO 80204-2081 40.00 166,000, 28,137, 0.
Melissa Davis - 1390 Lawrence VP Strategic Comm &|Informed Com
Street, denver, CO 80204-2081 40,00 113,750, 34,776, 0.
Elizabeth Conover - 1350 Lawrence Br VP Natural Resoujces
Street, Denver, CO 80204-2081 40,00 114 545, 28,312, 0.
Ana Soler - 1390 Lawrence Street, Er. Program Officer|Education
Denver, CO 80204-2081 i 0,00 113,580, 27,795, 0.
Lisa Rucker - 1390 Lawrence Street, Fr. Prog. Officer/Gtants Mgr,
Denver, CO 80204-2081 | 40,00 106,000, 23,911, 0.
Total number of other employees paid OVer $50,000 . ... i ettt [ ] 5
Form 990-PF (2018)

823551 12-11-18



Form 990-PF (2018) Gates Family Foundation 84-0474837 Page 7

| EartElli | Information About Officers, Directors, Trustees, Foundation Managers, nghly
Paid Employees, and Contractors (continued)

3 Five highest-paid independent contractors for professional services. If none, enter "NONE."

(a) Name and address of each person paid more than $50,000 (b) Type of service {c) Compensation
Next Century Growth Investors, LLC - 5500
Wayzata Blvd,, # 1275, Minneapolis, MN 55416 Investment management 127,858,
Ellwood Assoclates
33 West Monroe, Suite 1850, Chicago, IL 60603 Investment advisor 96,521,
Total number of others receiving over $50,000 for Professional SBIVICES ..........c....ioviviiiui i » 0
[Part IX-A| Summary of Direct Charitable Activities
List the foundation's four largest direct charitable activities during the tax year. Include relevant statistical information such as the Expens
number of organizations and other beneficiaries served, conferences convened, research papers produced, etc. penses
N/A
art IX<B | Summary of Program-Related Investments
Descrlbe the two largest program-related investments made by the foundation during the tax year on lines 1and 2. Amount
See Statement 17 513,669,
See Statement 18 177,344,
All other program-related investments. See instructions.
Total. Add lines 1 througn 8 o o i | - 691,013.

823561 12-11-18

Form 990-PF (2018)



Form 990-PF (2018) Gates Family Foundation 84-0474837 Page 8

Minimum Investment Return (aill domestic foundations must complete this part. Foreign foundations, see instructions.)

1 Fair market value of assets not used (or held for use) directly in carrying out charitable, etc., purposes:

a Average monthly fair market value Of SECUNES 1a 470,520,873,
b Average of monthly cash DAIANCES e 1b 6,300,445,
¢ Fair market value of all other assets 1c 9,253,869,
d Total (add lines 1a, b, and ¢) 1d 486,075,187,
¢ Reduction claimed for blockage or other factors reported on lines 1a and
1c (attach detailed explanation) . l 1e | 0
2 Acquisition indebtedness applicable 10 1N 1 a8S8YS 2 0.
3 Subtractine 2frOMUIING 10 e, 3 486,075,187,
4 Gash deemed held for charitable activities. Enter 1 1/2% of line 3 (for greater amount, see instructions) 4 7,291,128,
5 Netvalue of noncharitable-use assets. Subtract line 4 from line 3. Enter here and on PartV, line4 . 5 478,784,059,
6 Minimum investmentreturn. Enter 5% 0T liNE 5 ..o 6 23,939,203,

-| Distributable Amount (see instructions) (Section 4942(j)(3) and (j)(5) private operating foundations and certain
foreign organizations, check here p» [ ] and do not complate this part.)

1 Minimum investment return from Part X, INE 6 ... e 1 23,939,203,
2a Taxon investment income for 2018 from Part VI, line& .. .. ... 2a 1,057,744,

b Income tax for 2018. (This does not include the tax from Part VI.) . ... .. 2b

C AdANNES 28800 2D e 2 1,057,744,
3 Distributable amount before adjustments. Subtract line 2c from line 1 e, 3 22,881,459,
4 Recoveries of amounts treated as qualifying distributions 4 398,271,
B ADAINES BaNG A e 5 23,279,730,
6 Deduction from distributable amount (see instructions) 6 0.
7 Distributable amountas adjusted. Subtract line 6 from line 5. Enter here and on Part XHI, line * ... 7 23,279,730,

Qualifying Distributions (see instructions)

1 Amounts paid (including administrative expenses) to accomplish charitable, etc., purposes:

a Expenses, contributions, gifts, etc. - total from Partl, column (d), line 26 1a 23,073,149,

b Program-related investments - total from Part IX-B _________________________________________________________________________________________ 1b 691,013,
2 Amounts paid to acquire assets used (or held for use) directly in carrying out charitable, etc., purposes ... S 2 524,823,
3 Amounts set aside for specific charitable projects that satisfy the:

a Suitabitity test (prior IRS @approval required) . . . e 3a

b Cash distribution test (attach the required SCRBOUIB) 3b
4 Qualifying distributions. Add lines 1a through 3b. Enter here and on Part V ling 8;and Part XIli, lined ... 4 24 288,985,
5§ Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment

income. Enter 1% of Part, line 27b 5 0,

6 Adjusted qualifying distributions. Subtract line 5 from line 4 6 24,288,985,
Note: The amount on line 6 will be used in Part V, column (b), in subsequent years when calculating whether the foundation qualifies for the section
4940(e) reduction of tax in those years.

Form 990-PF (2018)

823571 12-11-18



Form 990-PF (2018)

Gates Family Foundation

84-0474837 Page 9

Undistributed Income (see instructions)

1 Distributable amount for 2018 from Part XI,

line 7

2 Undistributed income, if any, as of the end of 2018:

a Enter amount for 2017 only

b Total for prior years:

3 Excess distributions carryover, if any, to 2018:

aFrom 2013

(a)
Corpus

(b)
Years prior to 2017

(e)
2017

(d)
2018

23,279,730,

8,768,051,

bFrom 2014

¢cFrom 2015

dFrom 2016

eFrom 2017

4 Qualifying distributions for 2018 from

Part XII, line 4: B> §

24,288,985,

aApplied to 2017, but not more than line 2a
b Applied to undistributed income of prior

years (Election required - see instructions)

¢ Treated as distributions out of corpus

(Election required - see instructions)
d Applied to 2018 distributable amount

e Remaining amount distributed out of corpus

5 Excess distributions carryover applied to 2018
{If an amount appears in column (d), the same amount

must be shown in column {a).)

6 Enterthe net total of each column as

indicated below:

@ Corpus. Add lines 3f, 4c, and 4e. Subtract line 5

b Prior years' undistributed income. Subtract

line 4b from line 2b

¢ Enter the amount of prior years'
undistributed income for which a notice of
deficiency has been issued, or on which
the section 4942(a) tax has been previously

assessed

d Subftract line 6¢ from line 6b. Taxable

amount - see instructions

8,768,051,

15,520,934,

e Undistributed income for 2017. Subtract line
4a from line 2a. Taxable amount - see instr.

f Undistributed income for 2018. Subtract
lines 4d and 5 from fine 1. This amount must
be distributed in2018 ...
Amounts treated as distributions out of
corpus to satisfy requirements imposed by
section 170(b)(1)(F) or 4942(g)(3) (Election
may be required - see instructions) .
Excess distributions carryover from 2013
notappliedonlineborline?7 .
Excess distributions carryover to 2019.
Subtract lines 7 and 8 from line 6a

10 Analysis of line 9:

aExcess from 2014

7,758,796,

bExcess from 2015

¢ Excess from 2016

dExcess from 2017

eExcess from 2018

823581 12-11-18

Form 990-PF (2018)



Form 990-PF (2018) Gates Family Foundation 84-0474837 Page 10

[Part XIV ] Private Operating Foundations (ses instructions and Part VII-A, question 9) N/A
1 a If the foundation has received a ruling or determination letter that it is a private operating
foundation, and the ruling is effective for 2018, enter the date oftheruling ... >
b Check box to indicate whether the foundation is a private operating foundation described in section ... [ 4042)@3) or || 4942(j)(5)
2 a Enter the lesser of the adjusted net Tax year Prior 3 years
income from Part | or the minimum (a)2018 (b} 2017 (c)2016 (4)2015 (e} Total

investment return from Part X for

each year listed
b 85% of line 2a
¢ Qualifying distributions from Part XI,

line 4 for each year listed .. ... ..
d Amounts included in line 2c not

used directly for active conduct of

exempt activities ...
e Qualifying distributions made directly

for active conduct of exempt activities.

Subtract line 2d from line 2¢
3 Complete 3a, b, or ¢ for the
alternative test relied upon:
a "Assets" alternative test - enter;
(1) Value of all assets

(2) Value of assets qualifying
under section 4942(j)(3)(B)(i) ...
b "Endowment" alternative test - enter
2/3 of minimum investment return
shown in Part X, line 6 for each year
listed . ...
¢ "Support" alternative test - enter:

(1) Total support other than gross
investment income (interest,
dividends, rents, payments on
securities loans (section
512(a)(5)), or royalties) ... ...

(2) Support from general public
and 5 or more exempt
organizations as provided in
section 4942(j)}(3)(B)(iil) ...

(8) Largest amount of support from
an exempt organization | .

(4) Gross investmentincome .........
"Part XV | Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets

at any time during the year-see instructions.)
1 Information Regarding Foundation Managers:

a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation before the close of any tax
year (but only if they have contributed more than $5,000). (See section 507(d)(2).)

None

b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the ownership of a partnership or
other entity) of which the foundation has a 10% or greater interest.

None

2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:
Check here P‘l:l if the foundation only makes contributions to preselected charitable organizations and does not accept unsolicited requests for funds. If
the foundation makes gifts, grants, etc., to individuals or organizations under other conditions, complete itams 2a, b, ¢, and d.

a The name, address, and telephone number or email address of the person to whom applications should be addressed:

See Statement 19
b The form in which applications should be submitted and information and materials they should include:

¢ Any submission deadlines;

d Any restrictions or limitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other factors:

823601 12-11-18 Form 990-PF (2018)



Form 990-PF (2018) Gates Family Foundation

84-0474837 Page 11

[Part XV| Supplementary Information (continued)

3 Grants and Contributions Paid During the Year or Approved for Future Payment

Recipient If recipient is an individual, .
show any relationship to Foundatlr%n Purpose %f grant or Amount
me an i any foundation manager status 0 contribution
Name and address (home or business) or substantial contributor recipient
a Paid during the year
Statement 20
20,628,758,
TOMAl oo e e et e ettt > 3a 20,628,758,
b Approved for future payment
Statement 20
33,843,284,
TRl e > 3b 33,843,284,

823611 12-11-18

Form 980-PF (2018)



Form 990-PF (2018) Gates Family Foundation

84-0474837 Page 12

Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated. Unrelaled business income [Ecxcluded by section 512, 613, or 514 (e)
B S('I?])ESS (b) E:it‘:)ls.ll— (d) Related or exempt
1 Program service revenue: code Amount code Amount function income
a
b
[
d
e
f
g Fees and contracts from government agencies
2 Membership dues and assessments .. ... .
3 Interest on savings and temporary cash
investments 14 55,046.
4 Dividends and interest from securities 14 4,515,885,
5 Net rental income or (loss) from real estate:
a Debt-financed property . ...
b Not debt-financed property ...
6 Net rental income or (loss) from personal
PrOPEMY
7 Other investment income 523000 <590,909 . 14 2,298,821,
8 Gain or (toss) from sales of assets other
thaninventory p23000 180,962.| 18 47,263,424,
9 Net income or (loss) from specialevents .. ...
10 Gross profit or (loss) from sales of inventory
11 Other revenue:
a
b
c
d
e
12 Subtotal. Add columns (b), (d),and(e) ... ... ... .. <409 ,947 . 54,133,176, 0.
13 Total. Add line 12, columns (0), (d), AnA (8) e 13 53,723,229,
(See worksheet in line 13 instructions fo verify calculations. )
Relationship of Activities to the Accomplishment of Exempt Purposes
Line No. Explain below how each activity for which income is reported in column (e) of Part XVI-A contributed importantly to the accomplishment of
v the foundation's exempt purposes (other than by providing funds for such purposes).

823621 12-11-18

Form 990-PF (2018)



Form 990-PF (2018) Gates Family Foundation 84-0474837 Page 13

| Part XV Information Regarding Transfers to and Transactions and Relationships With Noncharitable
Exempt Organizations

1 Did the organization directly or indirectly engage in any of the following with any other organization described in section 501(c) Yes| No
(other than section 501(c)(3) organizations) or in section 527, relating to political organizations?
a Transfers from the reporting foundation to a noncharitable exempt organization of:
(1) AN e 1a(1) X
(2) Otherassets ... ... SO OO RN TR PR 1a(2) X
b Other transactions: i
(1) Sales of assets to a nencharitable eXemMPt OrgaMIZAt 0N 1b(1) X
(2) Purchases of assets from a noncharitable exempt organization 1b(2) X
(3) Rental of facilities, equipment, or other assets . .. 1b(3) X
(4) ReimbursementarrangBmBNTs e 1b(4) X
(5) Loans orloan QUArANTBES | .. e 1b(5) X
(6) Performance of services or membership or fundraising solicitations ... e 1b(6) X
¢ Sharing of facilities, equipment, mailing lists, other assets, or paid employees 1c X
d if the answer to any of the above is "Yes," complete the following schedule. Column (b) should always show the fair market value of the goods, other assets,
or services given by the reporting foundation. If the foundation received less than fair market value in any transaction or sharing arrangement, stiow in
column (d) the value of the goods, other assets, or services received.
(a)Line no. (b)AITIOle involved (G) Name of noncharitable exempt organization (d) Description of transfers, transactions, and sharing arrangements
N/A
2a s the foundation directly or indirectly affiliated with, or related to, one or more tax-exempt organizations described
in section 501(c) (other than section 501(c)(3)) orinsection 5272 Ives [xdno
b If "Yes," compiete the following schedule.
{a) Name of organization (b) Type of organization (c¢) Description of relationship
N/A
-~

Here L \

Under psdﬁ;ties of perjuty, | géclare that' 1 haye examined this return, including accompanying schedules and statements, and to the best of my knowledge
e, it i d el faration of ther than t is based on all information of which h knowled 2y(Hie L discuss
Slgn and belief, it is true, corrat:y/an /l:fr ete. [eclaration of preparer (other than taxpayer) is based on all information of which preparer has any knowledge. return with the preparar

| '4 ‘3 M ]é\ ’ President S%I)YSI:VSV? Seﬁ"

[}

No

Signature of officer or trustee Date Title

Print/Type preparer's name Preparer's signature Date Gheck | | 1 |PTIN
self- employed

Paid Laurie Anderson M 74;’1(14}% 4.3 Iq P01416697

Preparer | Firm's name P Kundinger, Corder & Engle, P.C, Firm's EIN B
Use Only
Firm's address p» 475 Lincoln St,, Ste, 200
' Denver, CO 80203 Phone no. (303) 534-5953
Form 990-PF (2018)

823622 12-11-18



Continuation for 990-PF, Part IV

Gates Family Foundation 84-0474837 Page 1 of 3
] Part IV [ Capital Gains and Losses for Tax on Investment Income
() List and describe the kind(s) of property sold, e.g., real estate, (b} Flow acquired (c) Date acquired | - (d) Date sold
2-story brick warehouse; or common stock, 200 shs. MLC Co. D- Donation | (Me-day,yr.) [ (mo., day,yr.)

13 Cody Resources Management P Warious Various

b SSGA S&P 500 Index P Various Warious

¢ Artisan Partners P WVarious WVarious

d Sanders Capital P Various Various

g Axiom Emerging Markets Equity P Various Various

f Tortoise MLP P Warious WVarious

g Mesirow Financial PE Fund II P Various Various

h Accolade Partners V P Various Various

i Horsley Bridge XI Venture P Warious Various

j Aberdeen International P Various Various

k Aberdeen Private Equity III P Various WVarious

| Aberdeen Venture Partners VI P Various ffarious

m Common Fund Natural Resources VII P Various arious

n Common Fund International VI P Various arious

0 Common Fund Private Equity VII P WVarious Various

sassabspice | OO alowed T (0 Gt s o
a 763.
b 5,804,410,
c 8,868,191,
d 7,627,687,
g 220,603,
f 4,216,
g 557,712,
h 8,483,
i 4,791,
j 829,019,
k 675,649,
I 1,098,937,
m <34,950,
n 404,288,
0 669,999,
Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 (1) Losses (from col. (h))
" Adi i i in X \ R
(1) FM.Y. as of 12/31/69 U Adusted asl oo oy e e notess )y

a 763,
b 5,804 410,
c 8,868,191,
d 7,627,687,
e 220,603,
f 4,216,
g 557,712,
h 8,483,
i 4,791,
j 829,019,
k 675,649,
| 1,098,937,
m <34,950,
n 404,288,
0 669,999,
2 Capital gain net income or (net capital loss) ----- ” 8%'&3?’:&3? tealnul;" il:r;,lt’ ,"T,?]Z 7]

3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6):

If gain, also enter in Part |, line 8, column (c).
If (loss), enter -0-"in Part |, line 8

823591
04-01-18



Continuation for 990-PF, Part IV

Gates Family Foundation 84-0474837 Page 2 of 3
[ Fart [\ | Capital Gains and Losses for Tax on Investment Income
(a)Listand describe the kind(s) of property sold, e.q., real estate, (b Fiow acquired|(c) Date acquired |~ (d) Date sold
2-story brick warefiouse; or comman stock, 200 shs. MLG Co. D - Donation | (Mo-day,yr.) | (mo., day, yr.)
13 Common Fund Venture Partners VIII WVarious Various
b Common Fund Natural Resources VIII P Various Narious
¢ Common Fund Venture Partners IX P Various Various
d Common Fund Natural Resources IX P Various Various
e Siguler Guff Distressed Opportunities III P WVarious Various
f Siguler Guff Distressed Opportunites IV P Various Various
g Siguler Guff Small Buyout II P Various Various
h Sigular Guff Distressed Real Estate II P Various Various
i Siguler Guff SBO III P Various Various
i Abbott Private Equity ACE VI P Various Various
k Adams Street Global Secondaries IIL P WVarious Various
| Northgate Venture Partners VI P WVarious Various
m William Blair P Warious Various
n Longleaf Partners FDS P Warious Various
o Publicly traded securities Various Various
. f) Depreciation allowed Cost or other basis h) Gain or (I
(e) Gross sales price O (?Jr allowable) (g?us expense of sale (eg p)lus (f)omi(n?Jis()g)
a 292,277,
b 70,957,
c 538,603,
d 101,800,
e 131,487,
f 66,223,
g 510,968,
h 86,132,
i 108,039,
j 1,765,141,
k 500,581,
| 659,
m 1,395,383,
n 2,131,801,
o 9,909,556,
Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 {1 Losses (from col. (h))
" Adi i i i f col. i .
Do | Ol ey e
a 292,277,
b 70,957,
[ 538,603,
d 101,800,
e 131,487,
f 66,223,
g 510,968,
h 86,132,
i 108,039,
j 1,765,141,
k 500,581,
| 659,
m 1,395,383,
n 2,131,801,
0 9,909,556,
2 Capital gain net income or (net capital loss) ... H ﬂgﬁ‘;f':ﬁtgﬁ‘ 5_86_'9"}: %r;r'{ E%Z 7 b 2
8 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6):
If gain, also enter in Part |, line 8, column (c).
I (loss), enter -0-"inPart ], line8 . ... 8

823591
04-01-18



Continuation for 9%0-PF, Part IV

Gates Family Foundation 84-0474837 Page 3 of 3
[Part IV Capital Gains and Losses for Tax on Investment Income
(a) List and describe the kind(s) of property sold, e.g., real estate, (b Fow &cquIredt(c) Date acquired | - (d) Date sold
2-story brick warehouse; or common stock, 200 shs. MLC Co. D - Donation | (mMo-day,yr.) | (mo., day, yr.)
1a Blackrock Alternative Advisors P arious Various
h Less UBTI gains reported on 3590T P Various Warious
¢ Adams Street Global Secondaries II P Various WVarious
d Common Fund International VI P Various Various
¢ Common Fund Natural Resources IX P WVarious WVarious
f Common Fund Natural Resources VII P Various Various
g Common Fund Natural Resources VIII P Various Various
h Common Fund Private Equity VII P Various Various
i Mesirow Financial PE Fund II P Various Various
j Less Blackrock gain reported on Form 5471 4 Various Various
k Publicly traded securities D Various Various
|
m
n
0
Oasssamsprie | OOmononet [ @t rbass e
a 2,914,019,
b <180,962,>
[ <4 ,981.>
d 1,058,
e 23,159,
f 78,272,
g 1,107,
h 38,381,
i 43,966,
j <2,914,019.>
k 101,233,
|
m
n
0
Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 (1) Losses (from col. {(h))
(i) M.V, as of 12/31/69 O e e i iiﬁi’f ?L"n(y" e nogtclgés(ma%a[‘o?:;er col. ()
a 2,914,019,
b <180,962.>
c <4,981.>
d 1,058,
e 23,159,
f 78,272,
g 1,107.
h 38,381,
i 43,966,
i <2,914,019.>
k 101,233,
|
m
n
0
2 Capital gain net income or (net capital loss) ------ I; ?,?,'S”gf'gﬁtgp te(r)_ln"I]’ ?:r;rlf ,',"fi?,g 7% SREREIREREEE 2 44,450,638,
‘3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6):
If gain, also enter in Part |, line 8, column (c).
If (loss), enter -0-"inPart [, i€ 8 . e 3 N/A

823591
04-01-18



Schedule B Schedule of Contributors OMB No. 15450047

g:?gr;“og'?g)’ 990-EZ, P Attach to Form 990, Form 990-EZ, or Form 990-PF. 2 0 1 8

Department of the Treasury P Go to www.irs.gov/Form990 for the latest information.

Internal Revenue Service

Name of the organization Employer identification number
Gates Family Foundation 84-0474837

Organization type(check one):

Filers of: Section:

Form 990 or 990-EZ |:| 501(c)( ) {enter number) organization
4947(a)(1) nonexempt charitable trust not treated as a private foundation
527 political organization

Form 990-PF 501(c)(3) exempt private foundation

4947(a)(1) nonexempt charitable trust treated as a private foundation

O OO0

501(c)(3) taxable private foundation

Check if your organization is covered by the General Rule or a Special Rule.

Note: On

ly a section 501(c)(7), (8), or (10) organization can check boxes for both the General Rule and a Special Rule. See instructions.

General Rule

[x]

For an organization filing Form 990, 990-EZ, or 990-PF that received, during the year, contributions totaling $5,000 or more (in money or
property) from any one contributor. Complete Parts | and Il. See instructions for determining a contributor’s total contributions.

Special Rules

]

Caution:
but it mu

For an organization described in section 501(c)(3) filing Form 990 or 990-EZ that met the 33 1/3% support test of the regulations under
sections 509(a)(1) and 170(b)(1)(A)(vi), that checked Schedule A (Form 990 or 990-EZ), Part Ii, line 13, 16a, or 16b, and that received from
any one contributor, during the year, total contributions of the greater of (1) $5,000; or (2) 2% of the amount on (i) Form 990, Part Vi, line 1h;
or (ii) Form 990-EZ, line 1. Complete Parts | and Il.

For an organization described in section 501(c)(7), (8), or (10) filing Form 980 or 990-EZ that received from any one contributor, during the
year, total contributions of more than $1,000 exclusively for religious, charitable, stientific, literary, or educational purposes, or for the
prevention of cruelty to children or animals. Complete Parts | (entering “N/A" in column (b) instead of the contributor name and address),
Il, and i1

For an organization described in section 501(c)(7), (8), or (10) filing Form 990 or 990-EZ that received from any one contributor, during the
year, contributions exclusively for religious, charitable, etc., purposes, but no such contributions totaled more than $1,000. If this box

is checked, enter here the total contributions that were received during the year for an exclusively religious, charitable, etc.,

purpose. Don’t complete any of the parts unless the General Rule applies to this organization because it received nonexclusively
religious, charitable, etc., contributions totaling $5,000 or more during the year | )

An organization that isn’t covered by the General Rule and/or the Special Rules doesn't file Schedule B (Form 990, 990-EZ, or 990-PF),
st answer "No" on Part IV, line 2, of its Form 990; or check the box on line H of its Form 990-EZ or on its Form 990-PF, Part |, line 2, to

certify that it doesn’t meet the filing requirements of Schedule B (Form 890, 980-EZ, or 990-PF).

LHA For Paperwork Reduction Act Notice, see the instructions for Form 990, 990-EZ, or 990-PF. Schedule B (Form 990, 990-EZ, or 990-PF) (2018)

823451 11-

08-18



Schedule B (Form 990, 990-EZ, o

r 990-PF) (2018)

Page 2

Name of organization

Gates Family Foundation

Employer identification number

84-0474837

Part1

Contributors (see instructions). Use duplicate copies of Part | if additional space is needed.

(a)
No.

(b)

Name, address, and ZIP + 4

(c)
Total contributions

(d}
Type of contribution

Mr, and Mrs, Frank R, Newell

270 Argonne.Ave,

101,895,

Long Beach, CA 90803

Person E :
Payroll |:|
Noncash [x |

(Complete Part Il for
noncash contributions.)

(a)
No.

(b)

Name, address, and ZIP + 4

(c)

Total contributions

(d)
Type of contribution

The LeBurta Gates Atherton Administrative Trust

PO Box 3170

13,333,333,

Honolulu, HI 956802

Person E
Payroll D
Noncash [ |

(Complete Part Il for
noncash contributions.)

(a)
No.

(b)

Name, address, and ZIP + 4

(c)

Total contributions

(d)
Type of contribution

Person I:I
Payroll |:|
Noncash [ |

(Complete Part il for
noncash contributions.)

(a)
No.

{b)

Name, address, and ZIP + 4

(c)

Total contributions

(d)
Type of contribution

Person D
Payroll [:l
Noncash [ |

(Complete Part Il for
noncash contributions.)

(a)

(b)

Name, address, and ZIP + 4

(e
Total contributions

(d)
Type of contribution

Person D
Payroll |:,
Noncash |:]

(Complete Part Il for
noncash contributions.)

(a)
No.

(b)

Name, address, and ZIP + 4

(c)

Total contributions

(d)
Type of contribution

Person D
Payroll |:|

Noncash [ |

(Complete Part Il for
noncash contributions.)

823452 11-08-18

Schedule B (Form 980, 990-EZ, or 990-PF) (2018)



Schedule B {Form 990, 990-EZ, or 990-PF) (2018)

Page 3

Name of organization

Gates Family Foundation

Employer identification number

84-0474837

Part . Noncash Property (see instructions). Use duplicate copies of Part Il if additional space is needed.

(a) ©
No.
f . (b) . . FMV (or estimate) (@) o
rom Description of noncash property given See i . Date received
Part | (See instructions.)
1,855 shares of Intel Corporation
1
101,895, 05/17/18
(a)
(c)
No. (b) : (d)
st
from Description of noncash property given Fgl v !or © |r.nate) Date received
Part | (See instructions.)
{a)
c)
No. (b) ( ; (d)
v
from Description of noncash property given Fgl !or estlr.nate) Date received
Part| (See instructions.)
(a)
{c)
No.
from Description of n (b) h i FMV (or estimate) Dat (d) i
Pt scription of noncash property given (See instructions.) ate received
(a)
No. (o) FMV (or(:)stimate) (d)
from ipti i i
ot Description of noncash property given (See instructions.) Date received
(a)
No. (b) FMV (or(zltimate) {d)
from Description of noncash property given See instructi Date received
Part | (See instructions.)

823453 11-08-18

Schedule B (Form 990, 990-EZ, or 990-PF) (2018)



Schedule B (Form 990, 990-EZ, or 990-PF) (2018)

Page 4

Name of organization

Gates Family Foundation

Employer identification number

84-0474837

Part "l Exclusively religious, charitable, etc., contributions to organizations described in section 501(c){7), (8), or (10) that total more than $1,000 for the year
from any one contributor. Complete columns {a) through (e) and the following line entry. For organizations

completing Part lil, enter the total of exclusively religious, charitable, stc., contributions of $1,000 or less for the year. (Enter this info. once.) ’ $

Use duplicate copies of Part |l if additional space is needed.

(a) No.
E'r;)rrtnl (b) Purpose of gift {c) Use of gift -(d) Description of how gift is held
(e) Transfer of gift
Transferee’s name, address, and ZIP + 4 Relationship of transferor to transferee
{a) No.
Ig':rrtnl {b) Purpose of gift {c) Use of gift (d) Description of how gift is held
(e) Transfer of gift
Transferee’s name, address, and ZIP + 4 Relationship of transferor to transferee
(a) No.
I‘;':r';cnl (b) Purpose of gift (c) Use of gift (d) Description of how gift is held
(e) Transfer of gift
Transferee's name, address, and ZIP + 4 Relationship of transferor to transferee
{(a) No.
gaorTI (b) Purpose of gift (c) Use of gift (d) Description of how gift is held
{e) Transfer of gift
Transferee’s name, address, and ZIP + 4 Relationship of transferor to transferee

823454 11-08-18

Schedule B (Form 990, 990-EZ, or 990-PF) (2018)



Form 29220

Department of the Treasury
Internal Revenue Service

Underpayment of Estimated Tax by Corporations
P> Attach ta the corporation's tax return. Form 990-PF
P> Go to www.irs.gov/Form2220 for instructions and the latest information.

OMB No. 1545-0123

2018

Name

Gates Family Foundation

Employer identification number
84-0474837

Note: Generally, the corporation is not required to file Form 2220 (see Part || below for exceptions) because the IRS will figure any penalty owed and
bill the corporation. However, the corporation may still use Form 2220 to figure the penaity. If so, enter the amount from page 2, line 38, on the

estimated tax penalty line of the corporation’s income tax retum, but do not attach Form 2220.

[Part1 | Required Annual Payment

1 Total X (S INSIUCTONS) oo e 1 1,057,744,
2a Personal holding company tax (Schedule PH (Form 1120), line 26) included on line 1 e 2a
b Look-back interest included on line 1 under section 460(b)(2) for completed long-term
contracts or section 167(g) for depreciation under the income forecast method . 2b
¢ Credit for federal tax paid on fuels (See INStruCtiONS) 2¢
0 Total. Add NS 28 tI0UGN 26 ||| o eotceeee e 2d
3 Subtract line 2d from line 1. If the result is less than $500, do not complete or file thxs form. The corporation
G0ES NOTOWE e PENANY | oo 3 1,057,744,
4 Enter the tax shown on the corporation's 2017 income tax return. See instructions. Gaution: If the tax is zero
or the tax year was for less than 12 months, skip this line and enter the amount from line 3 on lines 4 637,778,
5 Required annual payment. Enter the smaller of line 3 or line 4. If the corporation is required to skip line 4,
Anter the AMOUNETIOM INE 3 L. ... oo oo et e oot e et 5 637,778,
[ Part il ] Reasons for Filing - Check the boxes below that apply. If any boxes are checked, the corporation mustfile Form 2220
even if it does not owe a penalty. See instructions.
6 || The corporation is using the adjusted seasonal installment method.
7 |_T_| The corporation is using the annualized income installment method.
8 |:] The corporation is a "arge corporation* figuring its first required installment based on the prior year's fax.
[Part Il | Figuring the Underpayment
(a) (b) {c) (d)
9 Instaliment due dates. Enter in columns (a (r? through
(d) the 15th day of the 4th (Ferm 990-PF filers:
Use 5th month), 6th, 9th, and 12th months of the
corporation'staxyear ________________________________________________ 9 05/15/18 06/15/18 09/15/18 12715718
10 Required installments. If the box on line 6 and/or line 7
above is checked, enter the amounts from Sch A, line 38. If
the box on line 8 (but not 6 or 7) is checked, see instructions
for the amounts to enter. If none of these boxes are checked,
enter 25% (0.25) of line 5 above in each column 10 31,549, 711,972, 89,433,
11 Estimated tax paid or credited for each period. For
column (a) only, enter the amount from line 11 on line 15.
Seeinstructions 1 31,600. 712,000, 90, 000.
Complete lines 12 through 18 of one column
before going to the next column.
12 Enter amount, if any, from line 18 of the preceding column | 12 51. 79. 79.
18 Addlines 1tand 12 13 712,051, 79. 90,079,
14 Add amounts on lines 16 and 17 of the preceding column 14
15 Subtract line 14 from line 13. If zero or less, enter -0- 15 31,600, 712,051, 79. 90,079,
16 If the amount on line 15 is zero, subtract line 13 from line
14. Otherwise, enter -0- 16 0.
17 Underpayment. If line 15 is less than or equal to line 10,
subtract line 15 from line 10. Then go to fine 12 of the next
column. Otherwise, goto line 18 . ... . ... 17
18 Overpayment. If line 10 is less than line 15, subtract line 10
from line 15. Then go to line 12 of the next column ......... 18 51. 79, 79.

Go to Part IV on page 2 to figure the penalty. Do not go to Part IV if there are no entries on line 17 - no penalty is owed.

LHA  For Paperwork Reduction Act Notice, see separate instructions.

812801 01-09-19

Form 2220 (2018)



Form 990-PF

Form 2220 (2018) Gates Family Foundation 84-0474837 Page 2
Figuring the Penalty
(a) {b) (c) (d)
19 Enter the date of payment or the 15th day of the 4th month
after the close of the tax year, whichever is earlier.
(C corporations with tax years ending June 30
and S corporations: Use 3rd month instead of 4th month.
Form 990-PF and Form 990-T filers: Use 5th month
instead of 4th month.) See instructions 19
20 Number of days from due date of installment on line 8 to the
dateshownonline 18 ... 20
21 Number of days on line 20 after 4/15/2018 and befors 7/1/2018 . 21
22 Underpayment on line 17 x Number of days on line 21 x 5% (0.05) | 22
e —————
23 Number of days on line 20 after 06/30/2018 and before 10/1/2018 | 23
24 Underpayment on line 17 x Number of days on line 23 x 5% (0.05) | 24
—_— ————
25 Number of days on line 20 after 9/30/2018 and before 1/1/2019 . 25
26 Underpayment on line 17 x Number of days on lins 25 x 5% (0.05) | 26
B
27 Number of days on line 20 after 12/31/2018 and before 4/1/2019 27
28 Underpayment on line 17 x Number of days on line 27 x 6% (0.06) 28
—_—m
29 Number of days on line 20 after 3/31/2019 and bsfore 7/1/2018 .. 29
30 Underpayment on line 17 x Number of days on line 28 x*% 30
——
31 Number of days on line 20 after 6/30/2019 and before 10/1/2019 31
32 Underpayment on line 17 x Number of days on line 31x*% 32
33 Number of days on line 20 after 9/30/2019 and before 1/1/2020 . 33
34 Underpayment on line 17 x Number of days on line 33 x"% .. . 34
-
35 Number of days on line 20 after 12/31/2019 and befora 3/16/2020 . | 38
36 Underpayment on line 17 x Number of days online 35 x™% ... 36
Dl
37 Addlines 22, 24,26, 28, 30,32, 84,and 36 ... 37
38 Penalty. Add columns (a) through (d) of line 37. Enter the total here and on Form 1120, line 34; or the comparable
[INE fOr OTNBr INCOME X TBIUINIS i ittt eitieeiees it seeess et e ees s et csess e te e e et e s aam e e e et e s e ese s et et e amieeiae e annes 38 0.
* Use the penalty interest rate for each calendar quarter, which the IRS will determine during the first month in the preceding quarter.
These rates are published quarterly in an IRS News Release and in a revenue ruling in the Internal Revenue Bulletin. To obtain this
information on the Internet, access the IRS website at www.irs.gov. You can also call 1-800-829-4933 to get interest rate information.
Form 2220 (2018)

812802 01-09-1¢



Gates Family Foundation
Form 2220 (2018)

Form 990-PF

84-0474837

Page 3

Schedule A Adjusted Seasonal Installment Method and Annualized Income Instaliment Method

See instructions.

Form 11208 filers: For fines 1, 2, 3, and 21 “taxable income" refers to excess net passive income or the amount on which tax is

imposed under section 1374(a), whichever applies.

Partl Adjusted Seasonal Installment Method

Caution: Use this method only if the base period percentage for any 6 consecutive months is at least 70%.

See instructions.

1 Enter taxable income for the following periods.

(a)

{b)

(c)

()

First 3 months

First 5 months

First 8 months

First 11 months

aTaxyearbeginningin2015 . ... 1a
bTax year beginning 2016 ... 1b
¢ Tax year beginning in 2017 ... 1c
2 Enter taxable income for each period for tha tax year beginning in
2018. See the instructions for the treatment of extraordinary items 2
3 Enter taxable income for the following periods. First 4 months First 6 months First 9 months Entire year
aTax year beginning in2015 ... 3a
bTax year beginningin2016 ... 3b
¢ Tax year beginning in 2017 ... dc
4 Divide the amount in each column on fine 1a by the
amount in column (d)online3a ... 4
§ Divide the amount in each column on line 1b by the
amount in column (d)onlinedb . 5
6 Divide the amount in each column on line 1c by the
amount in column (d)online3dc . ... 6
7 Addlines4through6 7
8 Divideline7by3d.0 . ... ... 8
9aDivideline2byline8 ... ... 9a
b Extraordinary items (see instructions) .. 9b
¢ Add lines 92 and 9b 9¢
10 Figure the tax on the amt on In 9c using the instr for Form
1120, Sch J, line 2, or comparable line of corp's return 10
11aDivide the amount in columns (a) through (c) on line 3a
by the amountincolumn (d)online3a ... ... 11a
b Divide the amount in columns (a) through (c) on line 3b
by the amountincolumn (d)online3b . . . . 11b
¢ Divide the amount in columns (a) through (c) on line 3¢
by the amount in column (d) online3c ... ... ... ... 11c
12 Addlines 11athrough 11c 12
13 Divideline 12by 3.0 ... 13
14 Multiply the amount in columns (a) through (c) of line 10
by columns (a) through (c) of line 13. In column (d), enter
the amount from line 10, column (d) ... 14
15 Enter any alternative minimum tax for each payment
period. See instructions ... 15
16 Enter any other taxes for each payment period. See instr. 16
17 Addlines 14 through 16 .. ... 17
18 For each period, enter the same type of credits as allowed
on Form 2220, lines 1 and 2c. See instructions . 18
19 Total fax after credits. Subtract line 18 from line 17. If
zero orless, enter-0- ... e 19

812821 01-09-19

Form 2220 (2018)



Gates Family Foundation

84-0474837

Form 2220 (2018) Form 990-PF Page 4
* %
Annualized Income Installment Method
(a) (b) (c) (d)
First 2 First 4 First 7 First 10

20 Annualization periods (see instructions) ... 20 months months months months
21 Enter taxable income for each annualization period. See

instructions for the treatment of extraordinary items 21 1,051,637, 24,784,030, 28,775,565, 34,706,407,
22 Annualization amounts (see instructions) ... . 22 6.000000 3.000000 1.714290 1,200000
23aAnnualized taxable income. Multiply line 21 by line22 | 23a 6,309,822, 74,352,090, 49 325 663, 41,647,688,

b Extraordinary items (see instructions) .. ... 23b
cAddlines23aand23 23¢ 6,309,822, 74,352,090, 49,329,663, 41,647,688,

24 Figure the tax on the amount on line 23c using the

instructions for Form 1120, Schedule J, line 2,

or comparable line of corporation'sreturn . 24 126,196, 1,487,042, 986,593, 832,954,
25 Enter any alternative minimum tax for each payment

period (seeinstructions) . ... 25
26 Enter any other taxes for each payment period. See instr. 26
27 Tofal tax. Add lines 24 through 26 ... 27 126,196, 1,487,042, 986,593, 832,954,
28 For each period, enter the same type of credits as allowed

on Form 2220, lines 1and 2c. See instructions . 28
29 Total tax after credits. Subtract line 28 from line 27. If

zeroorless,enter -0- 29 126,196, 1,487,042, 986,593, 832,954,
30 Applicable percentage ... 30 25% 50% 75% 100%
31 Multiply line 29 by line30 ... 31 31,549, 743,521, 739,945, 832,954,
Required Installments

Note: Complete lines 32 through 38 of one column 1st 2nd 3rd 4th

hefore completing the next column. installment installment installment installment
32 Ifonly Part | or Part Il is completed, enter the amount in

each column from line 18 or line 31. If both parts are

completed, enter the smaller of the amounts in each

columnfromline 19 orline31 . .. ... 32 31,549, 743,521, 739,945, 832,954,
33 Add the amounts in all preceding columns of line 38.

See instructions 33 31,549. 743,521, 743,521,
34 Adjusted seasonal or annualized income instaliments.

Subtract line 33 from line 32. If zero or less, enter -0- | 34 31,549, 711,972, 0. 89,433,
35 Enter 25% (0.25) of line 5 on page 1 of Form 2220 in

each column. Note; "Large corporations,” see the

instructions for line 10 for the amounts to enter . . 35 31,549, 711,972, 89,433,
36 Subtract line 38 of the preceding column from line 37 of

the precedingcolumn 36
37 Addlines35and36 37 31,549, 711,972, 89,433,
38 Required instaliments. Enter the smaller of line 34 or

line 37 here and on page 1 of Form 2220, line 10.

Seeinstructions ... 38 31,549, 711,972, 0, 89,433,

** Annualized Income Installment

812822 01-09-19

Method Using Option 1

Form 2220(2018)



Gates Family Foundation

84-0474837

Form 990-PF Other Income Statement 1
(a) (b) (c)
Revenue Net Invest- Adjusted

Description Per Books ment Income Net Income
Directed commissions 893, 893,

Unrelated business losses reported

on Form 990-T <590,909,> 0.

Blackrock Subpart F Income 0. 2,261,225,
Pass-through activity from limited

partnerships 1,685,729, 1,685,729,

Hover real estate income 612,199, 612,199,

Total to Form 990-PF, Part I, line 11° 1,707,912, 4,560,046,

Form 990-PF Legal Fees Statement 2

(a) (b)

Expenses Net Invest-

(c) (d)
Adjusted Charitable

Description Per Books ment Income Net Income Purposes
Tuthill & Hughes LLP 15,235, 0. 15,235,
Polsinelli PC 1,053, 0. 1,053,
To Fm 990-PF, Pg 1, 1ln 1l6a 16,288, 0. 16,288,
Form 990-PF Accounting Fees Statement 3

(a) (b)

Expenses Net Invest-

(c) (d)
Adjusted Charitable

Description Per Books ment Income Net Income Purposes
Kundinger, Corder & Engle,

P.C. 28,063, 7,016, 21,047,
To Form 990-PF, Pg 1, 1ln 16b 28,063, 7,016, 21,047,

Statement(s) 1, 2, 3



Gates Family Foundation

84-0474837

Form 990-PF

Other Professional Fees

Statement 4

Description

(a)

. Expenses
Per Books

(b)
Net Invest-
ment Income

(¢) (d)
Adjusted Charitable
Net Income Purposes

State Street Bank & Trust
State Street S&P 500 Index
Fund .
Next Century Growth Fund
Ellwood Associates

CBIZ Retirement Plan
Services

Kerry B. Plemmons

3 Story Design, Inc.
Bellwether Education
Partners, Inc.

Mission Minded, Inc.
Highland Communication
Works, Inc.

Alan Gottlieb

Michele McLellan

Will & Deni Media

Andrew Elliman

High Country News
Community Radio Project,
Inc.

Durango Herald

Open Media Foundation
Institute for Nonprofit
News

13,

19,
127,
96,

2!
4[
4,

2!

5

22,

71

2]

564,

993,
858,
521.

355,
350,
186.

800,
572,

,400.
500,
625,
450,
,500,

200,

200,
400,
592,

174,

13,564,

19,993,
127,858,
96,521,

0.
0.
0.

o
.

o 0O O O O O
e e s e & »

0.

2,355,
4,350,
4,186,

2,800,
5,572.

2,400,
22,500,
625.
450,

200,

To Form 990-PF, Pg 1, 1n 1l6c

318,

240,

257,936,

60,304,

Form 990-PF

Taxes

Statement 5

Description

(a)

Expenses
Per Books

(b)
Net Invest-
ment Income

(c) (d)
Adjusted Charitable
Net Income Purposes

2018 estimated excise tax
payments
2017 excise tax payment

833,
222,

600,
778,

To Form 990-PF, Pg 1, 1n 18

1,056,

378,

Statement(s) 4, 5



Gates Family Foundation

84-0474837

Form 990-PF

Other Expenses

Statement 6

(a) (b) (c) (d)

Expenses Net Invest- Adjusted Charitable
Description Per Books ment Income Net Income Purposes
Dues 48,514, 2,840, 45,674,
Office expenses 155,247, 3,835, 151,412,
Insurance 22,614, 1,470, 21,144,
Retirement payments 11,625, 0. 11,625,
Miscellaneous 11,843, 0. 11,843,
Payroll service 2,922, 0. 2,922,
Professional development 34,813, 2,263, 32,550,
Family fund expense 6,417, 0. 6,417,
Events and convening 20,433, 0. 20,433,

To Form 990-PF, Pg 1, 1ln 23

314,

428,

10,

304,020,

Form 990-PF

Corporate Stock

Statement 7

Fair Market

Description Book Value Value

State Street S&P 500 Index Fund 44,608,988, 58,118,628,
Next Century 10,956, 10,956,
Artisan Partners Small Cap Fund 30,071,790, 19,364,084,
Dodge & Cox 48,440,731, 47,262,457,
Total to Form 990-PF, Part II, line 10b 123,132,465, 124,756,125,
Form 990-PF Corporate Bonds Statement 8

Fair Market

Description Book Value Value

PIMCO Total Return Bond Fund 4,473,810, 4,430,415,
Total to Form 990-PF, Part II, line 10c 4,473,810, 4,430,415,

Statement(s) 6, 7, 8



Gates Family Foundation 84-0474837

Form 990-PF Depreciation of Assets Held for Investment Statement 9
Cost or Accumulated
Description Other Basis Depreciation Book Value
Land 1,435,097, 0. 1,435,097,
Buildings and improvements 6,520,961, 1,481,416, 5,039,545,
Total to Fm 990-PF, Part II, 1ln 11 7,956,058, 1,481,416, 6,474,642,
Form 990-PF : Other Investments Statement 10
Valuation Fair Market

Description Method Book Value Value
Cody Resource LP COSsT 831,521, 1,565,506,
Abbott Capital Partners cosT 7,403,889, 9,017,520
Adams Street Partners COST 2,196,686, 2,959,062,
Commonfund Capital Private Equity COST

Fund VII 754,245, 2,953,710,
Commonfund Capital Natural COST

Resources VIII 2,904,157, 3,045,033,
Commonfund Capital Intermational VI CosT 868,956, 1,008,502,
Commonfund Capital Venture Partners COoSsT

VIIT 821,305, 2,092,781,
Commonfund Natural Resources VII cosT 1,199,838, 1,612,170,
Commonfund Capital Natural COST

Resources IX 2,976,372, 4,801,034,
Commonfund Capital Venture Partners cosT

IX 1,348,596, 5,191,295,
Aberdeen Venture Offshore Partners CosT

VI 4,586,945, 3,827,634,
Aberdeen Private Offshore Equity cosT

IIT ' 3,077,642, 3,026,262,
Aberdeen International Offshore cosT

Partners 2,584,042, 2,818,598,
Mesirow Private Equity Partnership cosT 2,329,968, 2,816,760
Blackrock Hedge Fund COoSsT 47,000,990, 65,608,395
Siguler Guff Distressed COoSsT

Opportunities Fund TIII 807,677, 882,226.
Siguler Guff Distressed cosT

Opportunities Fund IV 1,109,102, 1,300,895
Siguler Guff Real Estate COST 2,183,312, 3,475,466,
Siguler Guff Small Buyout II COST 2,495,523, 4,123 681
Siguler Guff Small Buyout III COST 7,461,138, 10,251,694,
Sanders Capital Management COoST 63,605,338, 78,122,897
Northgate Venture Partners VI CcoSsT 2,333,434, 3,637,850
Axiom Emerging Markets COST 16,129,587, 19,135,277,
Marathon European Cr. Opp. II CcosT 3,520,000, 2,274,584,

Statement(s) 9, 10



Gates Family Foundation

84-0474837

SVSS Feeder Fund III "COST 2,370,279, 4,625,604,
Colorado Impact fund COST 2,151,118, 2,748,859,
JLL Partners Fund VII CoSsT 2,743,112, 3,815,868,
Accolade Partners V COST 1,847,996, 2,631,059,
Horsley Bridge XI Venture Fund COST 3,659,351, 4,206,659,
Horsley Bridge XII Venture Fund COST 1,777,687, 1,788,514,
Tortoise Commingled MLP Fund COoSsT 12,204,207, 10,488,529,
Veritas Capital Fund VI CcosT 3,375,395, 3,279,548,
Monarch Capital Partners Offshore CosT
Iv - 3,291,959, 3,575,221,
William Blair DFS CosT 20,090,878, 17,027,105,
Longleaf Partners FDS COST 20,893,591, 16,968,326,
Reach II COST 220,000, 196,248,
Lyme Forest Fund V COoSsT 422,227, 404,471,
Tailwind Capital Partners III COST 611,536, 668483,
Total to Form 990-PF, Part II, line 13 256,189,599, 307,973,326,
Form 990-PF Depreciation of Assets Not Held for Investment Statement 11
Cost or Accumulated
Description Other Basis Depreciation Book Value
Land 324,554, 0. 324,554,
Buildings and improvements 5,284,412, 1,830,688, 3,453,724,
Furniture 160,154, 44 967, 115,187,
Total To Fm 990-PF, Part II, 1n 14 5,769,120, 1,875,655, 3,893,465,
Statement(s) 10, 11



Gates Family Foundation 84-0474837

Form 990-PF Transfers to Controlled Entities Statement 12
Part VII-A, Line 11

Name of Controlled Entity Employer ID No
Hover HSH, LLC 46-0744051
Address

1390 Lawrence Street, Suite 400
Denver, CO 80204

Description of Transfer

Transfer of funds for building renovation costs.

Amount
of Transfer

1,149,892,

Total Amount of Transfers to Controlled Entities 1,149,892,

Statement(s) 12



Gates Family Foundation

84-0474837

Form 990-PF Transfers From Controlled Entities
Part VII-A, Line 11

Statement 13

Name of Controlled Entity

Hover HSH, LLC
Address

1390 Lawrence Street, Suite 400
Denver, CO 80204

Description of Transfer

Net tenant income distributions.

Employer ID No

46-0744051

Amount
of Transfer

396,994,

Total Amount of Transfers from Controlled Entities

396,994,

Statement(s) 13



Gates Family Foundation 84-0474837

Form 990-PF Schedule of Controlled Entities Statement 14
Part VII-A, Line 11

Name of Controlled Entity Employer ID No
Hover HSH, LLC 46-0744051
Address Excess Business Holding [ ] Yes [x] No

1390 Lawrence Street, Suite 400
Denver, CO 80204

Form 990-PF Part VIII - List of Officers, Directors Statement 15
Trustees and Foundation Managers

Employee

Title and Compen- Ben Plan Expense
Name and Address Avrg Hrs/wk sation Contrib Account
Lauren Davis Chair
1390 Lawrence Street, Ste. 400 1,50 0. 0. 0.
Denver, CO 80204-2081
Dane Harbaugh Vice Chair
1390 Lawrence Street, Ste. 400 1,50 0, 0. 0.
Denver, CO 80204-2081
Doris J.. Biester Treasurer
1390 Lawrence Street, Ste. 400 1.50 0. 0. 0.
Denver, CO 80204-2081
Richard G. Keily Trustee
1390 Lawrence Street, Ste. 400 1.50 0. 0. 0.
Denver, CO 80204-2081
Richard C. Celeste Trustee
1390 Lawrence Street, Ste. 400 1.50 0. 0. 642,
Denver, CO 80204-2081
Wesley Brown » Trustee
1390 Lawrence Street, Ste. 400 1.50 0. 0. 0.

Denver, CO 80204-2081

Statement(s) 14, 15



Gates Family Foundation 84-0474837

Wally Obermeyer Trustee

1390 Lawrence Street, Ste. 400 1.50 0, 0. 0.
Denver, CO 80204-2081

Thomas A. Gougeon President, Secretary

1390 Lawrence Street, Ste. 400 40.00 335,000, 62,735, 1,740,

Denver, CO 80204-2081

Susan N. Dorsey Sr. VP Finance, Admin & Impact Invstg
1390 Lawrence Street, Ste. 400 40,00 162,000, 40,645, 0.
Denver, CO 80204-2081

Totals included on 990-PF, Page 6, Part VIII 497,000, 103,380, 2,382,

Statement(s) 15



Gates Family Foundation 84-0474837

Form 990-PF Expenditure Responsibility Statement Statement 16
Part VII-B, Line 5c

Grantee's Name

Gates Biomanufacturing Facility Support Foundation

Grantee's Address

12800 East 19th Avenue, #8119
Aurora, CO 80045

Grant Amount Date of Grant Amount Expended Verification Date

3,000,000, 03/24/14 3,000,000, 02/19/18

Purpose of Grant

To help launch, equip and operate the Gates Biomanufacturing Facility.

Dates of Reports by Grantee

No reports remaining.

Any Diversion by Grantee

No

Results of Verification

Funds spent as awarded.

Statement(s) 16



Gates Family Foundation

Grantee's Name

Gates Biomanufacturing Facility Support Foundation

Grantee's Address

12800 East 19th Avenue, #8119
Aurora, CO 80045

Grant Amount Date of Grant Amount Expended

100,000, 10/30/15 100,000,

Purpose of Grant

Complete funding needed to fully equip the facility.

Dates of Reports by Grantee

No reports remaining.

Any Diversion by Grantee

No

Results of Verification

Funds spent as awarded.

84-0474837

Verification Date

02/18/19

Statement(s) 16



Gates Family Foundation

Grantee's Name

Grand County Higher Education

Grantee's Address

PO Box 1951
Granby, CO 80446

Grant Amount Date of Grant Amount Expended

84-0474837

Verification Date

20,000, 10/31/17 20,000,

Purpose of Grant

Support Student to Career Opportunity Initiative.

Dates of Reports by Grantee

No reports remaining.

Any Diversion by Grantee

No

Results of Verification

Funds spent as awarded.

06/01/18

Statement(s) 16



Gates Family Foundation

Grantee's Name

Gates Grubstake Fund

Grantee's Address

3575 Cherry Creek North Drive
Denver, CO 80209

Grant Amount Date of Grant Amount Expended

84-0474837

Verification Date

1,150,000, 02/28/17 1,150,000,

Purpose of Grant

To fund research and administrative support.

Dates of Reports by Grantee

No reports remaining.

Any Diversion by Grantee

No

Results of Verification

Funds spent as awarded.

02/20/18

Statement(s) 16



Gates Family Foundation

Grantee's Name

Gates Grubstake Fund

Grantee's Address

3575 Cherry Creek North Drive
Denver, CO 80209

Grant Amount Date of Grant Amount Expended

84-0474837

Verification Date

1,050,000, 02/09/18 1,050,000,

Purpose of Grant

To fund research and administrative support.

Dates of Reports by Grantee

No reports remaining.

Any Diversion by Grantee

No

Results of Verification

Funds spent as awarded.

02/15/19

Statement(s) 16



Gates Family Foundation 84-0474837

Grantee's Name

Gates Biomanufacturing Facility Support Foundation

Grantee's Address

12800 East 19th Avenue, #8119
Aurora, CO 80045

Grant Amount Date of Grant Amount Expended Verification Date

500,000, 10/15/18 180,693, 02/19/19

Purpose of Grant

For new equipment for the Gates Biomanufacturing Facility.

Dates of Reports by Grantee

12/31/19

Any Diversion by Grantee

No

Results of Verification

Funds spent as awarded.

Statement(s) 16



Gates Family Foundation 84-0474837

Form 990-PF Summary of Program-Related Investments Statement 17

Description

The Foundation entered into a loan fund agreement with
Enterprise Community Loan Fund, Inc. in 2014 to provide
funding for the acquisition of properties located close to
public transportation in Denver, Colorado. The Foundation
made additional loans totaling $513,669 in 2018.

Amount
To Form 990-PF, Part IX-B, line 1 513,660,
Form 990-PF Summary of Program-Related Investments Statement 18
Description
The Foundation entered into a loanfund agreement with
Greeline Leverage Loan fund II, LLC in 2018 to provide
funding to small businessess with targeted objectives
including job creation, training programs, enhanced benefits
packages, minority or women-ownership, reductions in
environmental impacts and other forms of assistance to
low-income workers. The Foundation made loans totaling
$177,344 in 2018.
Amount
To Form 990-PF, Part IX-B, line 2 177,344,

Statement(s) 17, 18



Gates Family Foundation 84-0474837

Form 990-PF Grant Application Submission Information Statement
Part XV, Lines 2a through 24

19

Name and Address of Person to Whom Applications Should be Submitted

N/A

Name of Grant Program

Capital Grants

Form and Content of Applications

Capital grant applicants should use the Common Grant Application available
on the Foundation's website: www.gatesfamilyfoundation.org. All other types
of grants are by initiative of the Foundation only.

Any Submission Deadlines

Proposal deadlines: January 15, April 1, July 1, October 1.

Restrictions and Limitations on Awards

The Foundation supports capital projects, which are typically building
purchase, construction, expansion, renovation, and/or land acquisition, as
well as other forms of initiated grant making for capital, program,
operating and other purposes in four priority areas - P-12 Education,
Natural Resources, Rural Communities and Urbanism. The Foundation also
makes recyclable commitments of capital in the form of Program Related
Investments in support of its objectives in the four priority areas for

initiated activity.

Statement(s)

19
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